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INDEPENDENT AUDITOR'’S REPORT

To the Members of Konstelec Engineers Private Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Konstelec Engineers
Private Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2022, the
Statement of Profit and Loss and Cash Flow Statement for the year then ended, and notes to
the standalone financial statements, including a summary of significant accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013, as amended (“the Act”) in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of the state
of affairs of the Company as at March 31, 2022, its profit, and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of
the standalone Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of
the standalone financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the standalone financial statements.

Other Information

The Company’s board of directors is responsible for the other information. The other
information comprises the information included in the Board of Directors’ Report, but does not
include the standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

Rection with our audit of the standalone financial statements, our responsibility is to
¢ L@er information and, in doing so, consider whether the such other information is
inconsistent with the standalone financial statements or our knowledge obtained
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during the course of our audit or otherwise appears to be materially misstated. If, based on
the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. The Board of Director’s report is not made
available to us at the date of this auditor’s report. We have nothing to report in this regard.

Responsibility of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Act with respect to the preparation of standalone financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company in
accordance with accounting principles generally accepted in India, including the Companies
(Accounting Standards) Rules, 2021 specified under section 133 of the Act, read with the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the standalone
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting uniess management
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of standalone
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
ﬂm‘ onsive to those risks, and obtain audit evidence that is sufficient and appropriate to
2> a basis for our opinion. The risk of not detecting a material misstatement
3 from fraud is higher than for one resulting from error, as fraud may involve
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collusion, forgery, intentional -omissions, misrepresentations, or the override of internal
control, ‘

2. QObtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of
such controls.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of
~ accounting estimates and related disclosures made by management.

4. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern. '

5. Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor’s report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give

in the “Annexure 1” a statement on the matters specified in paragraphs 3 and 4 of the
Order.

2. As required by section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

opinion proper books of account as required by law have been kept by the
y so far as it appears from our examination of those books;
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(c) The Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt with
by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Accounting
Standards) Rules, 2021 specified under section 133 of the Act, read with the Companies
(Accounts) Rules, 2014;

(e) On the basis of written representations received from the directors as on March 31, 2022,
and taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2022, from being appointed as a director in terms of section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company with reference to standalone financial statements and the operating
effectiveness of such controls, refer to our separate Report in “Annexure 2" to this report;

(9) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion
and to the best of our information and according to the explanations given to us:

i, The Company has disclosed the impact of pending litigations on its financial position in
its standalone financial statements — Refer Note 24 and 25 to the standalone financial
statements;

ii. The Company has disclosed forward booking contract outstanding as at March 31,
2022 in its standalone financial statements — Refer Note 25 to the standalone financial
statements.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. @) The Management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
directly or.indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

b) The Management has represented, that, to the best of it’s knowledge and belief, no
funds have been received by the Company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
unding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like
ehalf of the Ultimate Beneficiaries.

AND 4
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€) Based on the audit procedures performed that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (@) and (b) contain any
material mis-statement.

v. The Board of Directors of the Company have not proposed any dividend for the year
which is subject to the approval of the members at the ensuing Annual General
Meeting.

For SHAH P M AND ASSOCIATES
Chartered Accountants
ICAI Firm Registration No: 131576W

Houd -

per MAULIN Y. SHAH
Partner

Membership No: 137282
UDIN: 22137282AWEERG3649
Place: Mumbai

Date: 28 September 2022
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Annexure 1

Referred to in paragraph 1 of under the heading “"Report on Other Legal and
Regulatory Requirements” of our report of even date

(i)

(@) (A) The Company has maintained proper records showing full particulars, including

quantitative details and situation of Property, Plant and Equipment except for some
. Property, Plant and Equipment whose records are not maintained.

(@) (B) The Company has maintained proper records showing full particulars of
Intangible Assets.

(b) Property Plant and Equipment have not been physically verified by the_
management during the year, hence, we are unable to comment on the discrepancies,

if any.

(c) According to the information and explanations given by the management, the title
deeds of immovable properties included in property, plant and equipment are held in
the name of the company.

Title deeds of immovable

the company:

property taken on lease by the Company not held in the name of

Relevant - ' Title Whgltgﬁ;::til:: eed Proper Reason for
line’item Descripti G’,°55 deeds promoter, director | ty held not l?elng
. on of Carryi | held in /. . held in the
in the item of ng the or relative of since name of
Balance s | val " name promoter/director | which the
sheet property alue of or employee of date
promoter / director company
Others Property NA Amish | Director/Promoter 01 Agreement
taken on | (Refer | Shah October | between the
lease by note 1 2012 company
Company | below) ‘ and the
director/pro
moter is not
yet prepared
Others Property Refer Note 2 below
taken on
lease by
Company

Note 1: The Company has taken property on lease from Director/Promoter and paying rent.
Therefore Gross carrying value of the property is not disclosed in above table.

Note 2: The Company has taken several

properties on lease from various parties at various
the Company. The Company is of the opinion that it is not possible for the Company
each and every lease agreement and therefore in most of the cases, the lease
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contract is not formal or not executed in favour of lessee or not executed in any other
manner.

(i)

(iii)

(d) The Company has not revalued its Property, Plant and Equipment or intangible
assets during the year ended March 31, 2022.

(e) There are no proceedings initiated or are pending against the Company for
holding any benami property under the Prohibition of Benami Property Transactions
Act, 1988 and rules made thereunder.

(a) The Company’s business does not require maintenance of inventories and,
accordingly, the requirement to report on clause 3(ii)(a) of the Order is not applicable
to the Company.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has been sanctioned
working capital limits in excess of five crore rupees, in aggregate, from banks on the
basis of security of current assets. In our opinion, the quarterly returns or statements
filed by the Company with such banks are in agreement with the books of account of
the Company, except in cases where the amounts have been updated in books post
submission of quarterly returns or statement.

(a) During the year the Company has not provided any loans, advances in the nature
of loans, stood guarantee, or provided sectitity to companies, firms, Limited Liability
Partnerships or any other parties. Accordingly, the requirement to report on clause
3(iii)(a) of the Order is not applicable to the Company.

(b) During the year the Company has not made investments, provided guarantees,
provided security and granted loans and advances in the nature of loans to companies,
firms, Limited Liability Partnerships or any other parties. Accordingly, the requirement
to report on clause 3(iii)(b) of the Order is not applicable to the Company.

(c) The Company has not granted loans and advances in the nature of loans to
companies, firms, Limited Liability Partnerships or any other parties. Accordingly, the
requirement to report on clause 3(iii)(c) of the Order is not applicable to the Company.

(d) The Company has not granted loans and advances in the nature of loans to
companies, firms, Limited Liability Partnerships or any other parties. Accordingly, the
requirement to report on clause 3(iii)(d) of the Order is not applicable to the Company.

(e) There were no loans or advance in the nature of loans to companies, firms, Limited
Liability Partnerships or any other parties. Accordingly, the requirement to report on
clause 3(iii)(e) of the Order is not applicable to the Company.

(f) The Company has not granted loans and advances in the nature of loans, either
repayable on demand or without specifying any terms or period of repayment to

_._companies, firms, Limited Liability Partnerships or any other parties. Accordingly, the

requirement to report on clause 3(iii)(f) of the Order is not applicable to the Company.
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(v} According to the information .and explanations .given to .us and on the basis .of our

: examination of the records, the Company has not given any loans, or provided any
guarantee or security as specified under Section 185 of the Companies Act, 2013 and
the Company has not provided any guarantee or security as specified under Section
186 of the Companies Act, 2013. Further, the Company has complied with the
provisions of Section 186 of the Companies Act, 2013 in relation to loans given and
investments made.

v) The Company has neither accepted any deposits from public nor accepted any
amounts which are deemed to be deposits within the meaning -of ‘section 73 to 76 of
the Companies Act, 2013 and the rules made thereunder, to the extent applicable.
Accordingly, the requirement to report on clause 3(v) of the Order is not applicable to
the Company. '

(vi)  According to the information and explanations given to us, the maintenance of cost
records has not been specified by the Central Government under section 148(1) of the
Companies, Act 2013 for the business activities carried out by the Company.
Accordingly, the requirement to report on clause 3(vi) -of the Order is not applicable to
the Company.

(vii) (@)The Company has generally been regular in depositing Undisputed statutory dues
including Goods and Service tax, Provident Fund, Employees’ State Insurance, Income-
Tax, Sales Tax, Service Tax, Value Added Tax, cess and any other Statutory Dues to
the appropriate authorities. According to the information and explanations given to us
and based on audit procedures performed by us, no undisputed amounts payable in
respect of these statutory dues were outstanding, at the year end, for a period of
more than six months from the date they became payable.

(b)According to the information and explanations given to us and based on audit
procedures performed by us, there are no statutory dues referred to in sub clause (a)
above that have not been deposited on account of any dispute except for disputed
dues of Income-tax, Sales-tax, Value Added Tax and cess as disclosed in Annexure A
to this report.

(viii)  According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of account,
in the tax assessments under the Income-tax Act, 1961 as income during the year.

(ix) (@) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not defaulted in
repayment of loans or other borrowings or in the payment of interest thereon to any
lender.

According to the information and explanations given to us and on the basis of our
ination of the records of the Company, the Company has not been declared a
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(x)

(xi)

. ;f’{‘&\

wilful .defaulter by any bank or financial institution or government or government

authority.

(c) According to the information and explanations given to us and to the best of our
knowledge and belief, in our opinion, term loans availed by the Company were applied
during the year for the purpose for which the loans were- obtained, other than-
temporary deployment pending application of proceeds.

(d) According to the information and explanations given to us and on an overall
examination of the balance sheet of the Company, we report that funds raised on
short term basis do not seem to have been utilized for long term purposes by the
Company.

(e) According to the information and explanatidns given to us and on an overall

* examination of the financial statements of the Company, we report that the Company

has not taken any funds from any entity or person on account of or to meet the
obligations of its joint venture.

(f) According to the information and explanations given to us and procedures

performed by us, we report that the Company has not raised loans during the year on

the pledge of securities held in its. joint venture.

(a) The Company has not raised any money by way of initial public offer or further
public offer (including debt instruments) during the year. Accordingly, clause 3(x)(a) of
the Order is not applicable.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the -‘Company has not made any
preferential allotment or private placement of shares or fully or partly convertible

~ debentures during the year. Accordingly, clause 3(x)(b) of the Order is not applicable.

(a) Based on examination of the books and records of the Company and according to
the- information and explanations given to us, considering the principles of materiality"
outlined in Standards on Auditing, we report that no fraud by the Company or on the
Company has been noticed or reported during the course of the audit.

(b) According to the information and explanations given to us, no report under sub-

section (12) of Section 143 of the Companies Act, 2013 has been filed by the auditors
in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules,"
2014 with the:Central Government.

,._w_w(Q According to the information and explanations given to us, there are no whistle
AND Abpo er complaints received by the Company during the year.

WNE
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(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)
(xviii)

(xix)

According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, clause 3(xii) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the
transactions with the related parties are in compliance with section 188 of Companies
Act, 2013 where applicable and the details have been disclosed in the notes to the
standalone financial statements, as required by the applicable accounting standards.
The provisions of sec 177 are not applicable to the company and accordingly reporting
under clause 3(xiii) insofar as it relates to section 177 of the Act is not applicable to
the Company and hence not commented upon.

In our opinion and according to the information and explanations given to us, the
company does not have an internal audit system and is not required to have an
internal audit system as per provisions of the Companies Act 2013 and accordingly
reporting under clause 3(xiv) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the
Cofnpany hds Aot éntéréd into any non-cash transactions with it§ diFéctors oF persons
connected to its directors and hence, provisions of Section 192 of the Companies Act,
2013 are not applicable to the Company.

(a) The Company is not required to be registered under Section 45-IA of the Reserve
Bank of India Act, 1934. Accordingly, clause 3(xvi)(a)-of the Order is not applicable.

(b) In our opinion and according to the information and explanations given to us, the
Company has not conducted any Non-Banking Financial or Housing Finance activities.

(c) The Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the
Order is not applicable.

(d) According to the information and explanations provided to us during the course of
audit, the Group does not have any CIC. Accordingly, the requirements of clause
3(xvi)(d) are not applicable. '

The Company has not incurred cash losses in the current and in the immediately
preceding financial year.

There has been no resignation of the statutory auditors during the year. Accordingly,
clause 3(xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates' of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and
ased on our examination of the evidence supporting the assumptions, nothing has
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liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the Company as and when
they fall due.

(x)  In our opinion and according to the information and explanations given to us, following
details are provided with respect to Section 135 of the Companies Act 2013 for
reporting of clauses 3(xx)(a) and 3(xx)(b) of the Order:

Amount in lakhs

|- Particulars. For the year ended | Cumulative of previous
31 March 2022 years tili 31 March 2021
Amount required to be spent by the 12.05 68.69
company for “other than Ongoing
Projects”
Unspent amount of above 9.05 52.69

Amount Transferred to Fund - -
specified in Schedule VIi to the Act

Due date of transfer to the 30 September 2022 *

specified fund*

Actual date of transfer to the Not yet transferred Not yet transferred
specified fund

Number of days of delay’ NA %

* Due date to transfer such unspent amount of other than Ongoing Projects to a fund
specified in Schedule VII, within a period of six months of the expiry of the financial year is
effective from 22 January 2021.

As represented by the management of the Company, the Company has not transferred
unspent amount to Fund specified in Schedule VIl to the Act but spent Rs.32.05 lakhs for
promoting healthcare including preventive health care in FY 22-23 till date of signing this audit
report towards unspent amounts of current year and previous years. As represented by the
management of the Company, the Company has not identified any ongoing projects for
spending on CSR activities.

For SHAH P M AND ASSOCIATES
Chartered Accountants
ICAI Firm Registration No: 131576W

Naw

per MAULIN Y. SHAH
Partner

Membership No: 137282
UDIN: 22137282AWEERG3649
Place: Mumbai

Date: 28 September 2022
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Annexure 2 to the Independent Auditor's Report on the standalone financial

statements of Konstelec Engineers Private Limited for the year ended 31 March
2022 :

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

Opinion

We have audited the internal financial controls with reference to standalone financial
statements of Konstelec Engineers Private Limited (“the Company”) as of March 31, 2022 in
conjunction with our audit of the standalone financial statements of the Company for the year
~ ended on that date.

In our opinion, the Company has, in all material respects, an adequate internal financial
controls with reference to standalone financial statements and such- internal financial controls
with reference to standalone financial statements were operating effectively as at March 31,
2022, based on the internal control with reference to standalone financial statements criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note issued by the ICAL

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to Company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation. of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to standalone financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting (the “Guidance Note”) and the Standards on Auditing prescribed under Section
143(10) of the Act, to the extent applicable to an audit of internal financial controls, both

; by the ICAI. Those Standards and the Guidance Note require that we comply with

aguirements and. plan and perform the audit to obtain reasonable assurance about
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whether adequate internal financial controls with reference to standalone fi nancial statements
was established and maintained and. if such controls. operated. effectively. in. all material
respects.

Our audit involves performing procedures to ‘obtain audit evidence about the adequacy of the
internal financial controls with reference to standalone financial statements and their
operating -effectiveness. Our audit of internal financial" controls with reference to standalone
financial statements included obtaining an understandmg of internal financial controls with
reference to standalone financial statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
‘based on the assessed risk. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the standalone financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls with reference to
standalone financial statements.

Meaning of Internal Financial Controls with reference to standalone financial
statements

A Company's internal financial control with reference to standalone financial statements is a
process designed to provide reasonable assurance regarding the. reliability of financial
reporting and the preparation of standalone financial statements for external purposes in
accordance with generally accepted accounting principles. A Company's internal financial
controls with reference to' standalone financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the Company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of standalone financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditure of the Company are being made only
in accordance with authorisations of management and directors of the Company; and 3
provide reasonable. assurance regarding. prevention. or timely detection. of unauthorised.
acquisition, use, or disposition of the Company's assets that could have a material effect on
the standalone financial statements.

Inherent Limitations of Internal Financial Controls with reference to standalone
financial statements

Because of the inherent limitations of internal financial controls with reference to standalone
financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
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with reference to standalone financial statements ‘may become inadequate because of
changes.- in- conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

For SHAHP-M AND ASSOCIATES
Chartered Accountants »
ICAI Firm Registration No: 131576W

Hosd

-
per MAULIN Y. SHAH
Partner .
Membership No: 137282
UDIN: 22137282AWEERG3649
Place: Mumbai
Date: 28 September 2022
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Annexure A - Details of disputed amounts payable in respect of statutory dues in arrears as at
31t March, 2022:

s = relates e
- | Income Tax Act, Income Tax { Assessment | Assistant Commissioner of
1961 5.54 Year 2009-10 | Income Tax -
Income Tax Act, Income Tax Assessment Assistant Commissioner of
1961 36.17 Year 2010-11 | Income Tax
Income Tax Act, | Income Tax Assessment Assistant Commissioner of
1961 ' 0.44 Year 2012-13 | Income Tax
Income Tax Act, Income Tax - Assessment Assistant Commissioner of .
1961 7.66 Year 2012-13 | Income Tax '
| Income Tax Act, Income Tax | Assessment Commissioner of Income Tax
1 1961 ' 1.41 | Year 2013-14 | (Appeals)
Income Tax Act, | Income Tax Assessment | Assistant/ Deputy
1961 1.38 Year 2018-19 Commissioner of Income Tax
Income Tax Act, Income Tax _ Assessment | Centralized processing centre
1961 ; 15:86" | Year 2020-21
Maharashtra Value Value Added Financial Year | Deputy Commissioner
Added Tax, 2002 Tax and 7.85 -2013-14 (Appeals-1I), Mumbai
and Central Sales Central Sales
Tax Act, 1956 Tax
.Haryana Value Value Added Financial Year | Assistant Commissioner, Excise
Added Tax Tax/ Sales Tax 0.20 2015-16 & Taxation Department,
Faridabad (North)
Rajasthan Value Value Added Financial Year | Assistant Commissioner of
Added Tax Tax/ Sales Tax 31.97 2016-17 Commercial Taxes, Pali, Sirohi
Service Tax Act, Service Tax Financial Year | Joint Commissioner CGST &
1994 164.61 2015-16 Central Excise Mumbai East
Commissionerate




KONSTELEC ENGINEERS PRIVATE LIMITED
BALANCE SHEET AS AT 31 MARCH 2022

_|(All amounts in rupees lakhs, except per share data and as stated otherwise)

Particulars Note | Asat31 March 2022 | As at 31 March 2021
No.
A |EQUITY AND LIABILITIES
1 |Shareholders’ funds
(a) Share capital 3 100.00 100.00
(b) Reserves and surplus 4. 5,424.10 5,065.52
5,524.10 5,165.52
2 |Non-current liabilities
’ (a) Long-term borrowings 5 267.13 278.46
! 267.13 278.46
3 |Current liabilities
(a) Short-term borrowings 6 _ 2,399.02 2,285.27
(b) Trade payables 7 2,647.34 1,643.76
(i) total outstanding dues of micro emerprisesv and 501.05 75.57
small enterprises
(ii) total outstanding dues of creditors other than 2,146.29 1,568.19
micro enterprises and small enterprises
(c) Other current liabilities 8 631.48 667.64
(d) Short-term provisions 9 137.63 138.42
5,815.47 4,735.09
TOTAL 11,606.71 10,179.07
B |JASSETS .
1 |Non-current assets
(a) Property, Plant and Equipment and Intangible Assets 10 750.30 776.43
(i) Property plant and Equipment 742.47 766.33
(ii) Intangible Assets 7.83 10.10
(b) Non current investment 11 293.83 236.40
(c) Deferred Tax Assets/(Deferred Tax Liabilities) (Net) 12 0.06 (1.30)
(d) Other Non Current Assets 13 595.74 676.22
1,639.93 1,687.75
2 |Current assets
(a) Inventories 14 3,593.92 3,481.56
(b) Trade receivables 15 5,127.67 3,269.74
(c) Cash and bank balances 16 446.22 526.12
(d) Short-term loans and advances 17 798.96 1,213.90
9,966.78 8,491.32
TOTAL 11,606.71 10,179.07
Summary of signfiant accounting policies 2.1

In terms of our report of even date attached
For SHAH P M AND ASSOCIATES
Chartered Accountants

ICAI Firm Registration No: 131576W

Hode

—

Partner

Name : Maulin Y. Shah
Membership No. 137282
Place: Mumbai

Date: 28 September 2022

(Director)

Y

Biharilal Shah
DIN No:00337318

Amish Shah
DIN No:01415766




KONSTELEC ENGINEERS PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2022
(All amounts in rupees lakhs, except per share data and as stated otherwise)

Particulars A o Note For the year ended | For the year ended
No. 31 March 2022 31 March 2021 _
1 |Revenue from operations 18 10,592.35 10,073.73
2 |Other income 19 183.84 127.64
3 |Total Income 5 10,776.19 10,201.37
4 Expenses ) ' ‘
(a) Cost of materials consumed 20 4,012.79 4,064.96
(b) Changes in inventories of work-in-progress "(112.37) (415.71)
(c) Employee benefits expense 21 1,769.92 1,707.47
(d) Finance costs 22 327.13 363.15
(e) Depreciation and amortization expense 10 77.53 92.04
(f) Other expenses 23 4,195.68 4,041.07
Total expenses 10,270.68 9,852.98
5 |Profit before Tax 505.51 348.39
6 |Tax expense:
Current Tax 130.30| . 103:41
. Deferred Tax (1.36) 1.97
7 |Profit for the year 376.57 243.01 }
8 |Earnings Per Share (of face value of Rs.10/- each)
Basic and Diluted 33 37.66 24.30
{Summary of signfiant accounting policies 21

In terms of our report of even date attached
For SHAH P M AND ASSOCIATES
Chartered Accountants

ICAI Firm Registration No: 131576W

Partner

Name : Maulin Y. Shah
Membership No. 137282
Place: Mumbai '
Date: 28 September 2022

For ang on{behalf of the Board of Directors

"(Director)

Biharilal Shah
DIN No:00337318

(Director)
Amish Shah
DIN No:01415766




KONSTELEC ENGINEERS PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2022

(All amounts in rupees lakhs, except per share data and as stated otherwise)

Sr. No.

Particulars

For the Year Ended 31 March 2022

For the Year Ended 31 March 2021

(A) {Cash Flow From Operating Activities:
Profit before taxation

Adjustments for:
Depreciation

(Profit)/Loss on sale of Fixed Assets
(Profit)/Loss on sale of Investments
Interest expense
Dividend income
Other adjustments pertaining to previous years
Cash generated from operating activities
Adjustments for working capital:
Increase/ (decrease) in trade payables
Increase / (decrease) in provisions
Increase / (decrease) in other current liabilities
Decrease / (increase) in trade receivables
Decrease / (increase) in inventories
Decrease / (increase) in loans and advances

having original maturity more than 3 months)
Cash used in operations
Income Tax Refund/ (Paid) (Net)
Net cash generated From operating activities

(B) |Cash Flow From Investing Activities:
Sale of Fixed Assets

Acquisition of fixed assets

Investment in Mutual Fund & Shares (Net)
Dividend

Net cash utilised for investing activities

(C) |Cash Flow From Financing Activities:

. Proceeds/(Repayment) of long-term borrowings (Net)
Net increase / (decrease) in short term borrowings
|Interest paid

Dividend Paid (inclusive of Tax on Dividend)

Net Cash generated from Financing Activities

Net Increase/(Decrease) in Cash and Cash Equivalents

Add: Cash and Cash Equivalents (Opening)
Cash and cash equivalents (Closing)

(D) |Cash and Cash Eguivalents includes:
Cash on hand i
Bank Balances (Including deposits)

77.53
(0.89)
(93.64)
218.08
(2.13)
(17.99)

Decrease / (increase) in other assets (including fixed deposits

180.96 |,

1,003.58
(0.80)
(36.16)
(1,857.93)
(112.37)
284.63

75.50

3.07
(53.55)
36.21

2.13

505.51

92.04
(0.06)

213.09
(1.28)

(11.58)

(462.59)

42.92

(11.33)
113.75
(218.08)

42.92

292.21

(1,403.46)
(15.08)
203.77
415.27

(415.71)
(50.07)

290.84

0.32
(123.67)
(101.38)

1.28

348.39

(682.24)

(333.84)

(12.14)

197.52
545.70
(213.09)

(115.66)

(84.88)
147.31

62.43

\
\

(333.84)

(223.45),

530.13

(27.16)
174.47

14731

6.08
141.23

147.31

In terms of our report of even date attached
For SHAH P M AND ASSOCIATES
Chartered Accountants

_|ICAI Firm Registration No: 131576W

MO-\IXA;

\arexs
Partner
Name : Maulin Y. Shah
Membership No. 137282
Place: Mumbai

Date: 28 September 2022

(Director)

Biharilal Shah

DIN No:00337318

DIN No:01415766




KONSTELEC ENGINEERS PRIVATE LIMITED
Notes forming part of the financial statements
(All amounts in rupees lakhs, except per share data and as stated otherwise)

Note Particulars

—

Corporate information

KONSTELEC ENGINEERS PRIVATE LIMITED was incorporated on 5th December,1995 as a private limited company under|
the Companies Act, 1956. :

The Company is engaged in the business of electrical and EPC contracts.

L

Basis of Preparation

The financial statements of the Company have been prepared in accordance with the.Generally Accepted Accounting Principles
in India (Indian GAAP). The company has prepared these financial statements to comply in all material respects with the] -
accounting standards notified under section 133 of the Companies Act 2013, read together with paragraph 7 of the Companies
(Accounts) Rules, 2014 and Companies (Accounting Standards) Amendment Rules, 2016. The financial statements have been
prepared on an accrual basis and under the historical cost conventionThe accounting policies adopted in the preparation of the
financial statements are consistent with those followed in the previous year.

2.

—

Significant accounting policies

Use of estimates

The preparation of financia! statements in conformity with Indian GAAP requires the management to make judgments, estimates
and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure of ing
liabilities, at the end of the reporting period. Although these estimates are based on the management’s best knowledge of current|
events and actions, ,uncertainty about these assumptions and estimates could result in the outcomes requiring a material
adjustment to the carrying amounts of assets or liabilities in future periods.

h,

i|Property, Plant and Equipment and L gible assets

Property, Plant and Equipment are stated at the cost of acquisition, less accumulated depreciation and impairment losses, if any.
Cost comprises purchase price, duties, levies and any directly attributable cost of bringing the asset to its working condition for|
the intended use. Interest on borrowed money, allotted to and utilized for qualifying tangible assets, pertaining to the period up to
the date of capitalization is added to the cost of the assets. Advances paid towards the acquisition of tangible assets outstanding at
each Balance Sheet date and the cost of tangible assets not ready for their intended use before such date are disclosed under,
capital work-in-progress. .

Depreciation on Property, plant and equipment and Intangible assets

Depreciation on property, plant and equipmentis calculated based on written down value method using the rates arrived at, based
on the useful lives estimated by the management. The company has used the following useful lives to provide depreciation on its
property, plant and equipment.

Useful lives estimated by the manag t (years)

Office Buildings and Premises 60 .
Plant and equipments 41015

Furniture and fixtures 5to 10

Vehicles 81010

Office equipment 5

Computers 3t06

Leasehold improvements bl

Building - Temporary Structures 3

Software - Intangible Asset 5

The management has estimated the useful lives of Property, Plant and Equipment and Intangible assets is based on past
experience of the Company and supported by independent assessment by professionals, which may differ in some cases from
useful lives mentioned in Companies Act 2013 ¢
i|Impairment of Assets .

An asset is considered as impaired in accordance with Accounting Standard 28 on Impairment of Assets, when at balance sheet
date there are indications of impairment and the carrying amount of the asset, or where applicable the cash generating unit to
which it belongs, exceeds its recoverable amount (i.e. the higher of the asset’s net selling price and value in use.) An impairment
loss is charged off to the Statement of Profit and Loss in the year in which an asset is identified as impaired. The impairment loss|
recognized in prior accounting period is reversed if there has been a change in the estimate of its recoverable amount.




=

Borrowing Costs

Borrowing cost includes interest and amortization of ancillary costs incurred in connection with the arrangement of borrowings.
Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial
period of time to get ready for its intended use or sale are capitalized as part of the cost of the respective asset. All other
borrowing costs are expensed in the period they occur.

Note Particulars
v|Investment
Investments which are readily realizable and intended to be held for not more than one year from the date of such investments are
made, are classified as current invi All other in are classified as long term investments.

vi

Vi

viii

On initial recognition, all investments are measured at cost. The cost comprises of purchase price and directly attributable
acquisition charges such as brokerage, fees and duties.

Current investments are carried in the financial statements at lower of cost or fair value determined on an individual investment,
basis. Long term investments are carried at cost. However, provision for diminution in value is made to recognize a decline other|
than temporary in the value of the investments.

On disposal of an investment, the difference between its carrying amount and net disposal proceeds is charge or credited to the
statement of profit and loss.

Inventories
There is no closing stock of material as on the balance sheet date. Work in Progress for the construction contracts has been
recognized considering the projectwise revenue booked, projectwise margin and projectwise actual cost incurred.

Revenue recognition

Sales:

Revenue from Sales of products is recognized when substantial risks and rewards of ownership of products are passed on to the
buyer under the terms of the contract. Sales exclude goods and service tax and trade discounts.

Dividends:
Dividend income is recognized when the company’s right to receive dividend is established by the reporting date.
Job Contracts:

Revenues booked at gross levels. Revenue from long term contracts, where the outcome can be esti d reliably, is recognised
by reference to the stage of completion’ of the contract activity.

Foreign Currency Transaction

Initial recognition:

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency amount the exchange

rate between the reporting currency and the foreign currency at the date of the transaction.

Conversion: ]

Foreign currency monetary items are translated using the exchange rate prevailing at the reporting date.

Non-monetary items, which are measured in terms of historical cost denominated in a foreign currency, are reported using the
h rate at the date of the transaction.

)

Forward Contracts:

The premium or discount arising at the inception of forward exchange contract is amortised and recognized as a expense/income|
over the life of the contract. Exchange differences on such contracts, except the contracts which are long term foreign currency
monetary items, are recognized in the statement of profit and loss in the period in which the exchange rates change. Any profit or
loss arising on cancellation or renewal of such forward exchange contract is also recognized as income or as expense for the
period.




Note

Particulars

=

xii

xiii

xi

v

Employee Benefits
Employee Benefits include provident fund, gratuity and compensated absences.

Defined contribution plans

The company has defined contribution plans for post employment benefits namely provident fund which are recognized by
income tax authorities and administered through appropriate authorities. N

The company contributes to a government administered provident fund and has no further obligation beyond making its
contribution.

The company’s contribution to above fund is charged to revenue every year.

Defined benefit plan:

The company provides for gratuity obligation through a defined benefit retirement plan (the ‘Gratuity Plan’) covering all
employees. The gratuity plan provides a lump sum payment to vested employees at retirement or termination of employment]
based on respective employee salary and years of employment with the company. The company makes annual contribution to
LIC for the gratuity plan in respect of employees at certain circles.

Other employee benefits:
The employees of the company are entitled to leave as per the leave policy of the company. The liability in respect of unutilized
leave balances is charged to revenue when option is exercised by employees. .

Accounting for Taxes

Tax expense comprises current and deferred tax. Current income-tax is measured at the amount expected to be paid to the tax
authorities in accordance with the Income-tax Act, 1961 enacted in India and tax laws prevailing in the respective tax
jurisdictions where the company operates.

Deferred income taxes reflect the impact of timing differences between taxable income and accounting income originating
during the current year and reversal of timing differences for the earlier years. Deferred tax is measured using the tax rates and
the tax laws enacted or substantively enacted at the reporting date. Deferred tax liabilities are recognized for all taxable timing|
differences. Deferred tax assets are recognized for deductible timing differences only to the extent that there is r ble
certainty that sufficient future taxable income will be available against which such deferred tax assets can be realized. In
situations where the company has unabsorbed depreciation or carry forward tax losses, all deferred tax assets are recognized only|
if there is virtual certainty supported by convincing evidence that they can be realized against future taxable profits.

Jl’rovisions and contingencies '

Provision is recognized in the balance sheet when, the company has a present obligation as a result of past event; it is probable|
that an outflow of economic. benefits will be required to settle the obligation; and a reliable estimate of the amount of the
obligation can be made. A disclosure by way of a contingent liability is made when there is possible obligation or a present|
obligation that may, but probably will not, require a outflow of resources. When there is a possible obligation or a present
obligation that the likelihood of outflow of resources is remote, no provision or disclosure is made.

Cash and Cash Equivalents
Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand and short-term ir

with an original maturity of three months or less.

Earnings Per Share ’ f

The Company reports basic eamings per share (EPS) in accordance with Accounting Standard 20 on Eamings Per Share.The
Basic eamings per share is computed by dividing the net profit attributable to the equity shareholders for the period by the
weighted average number of equity shares outstanding during the reporting period. The diluted earning per share is computed by
dividing the net profit attributable to the equity share holder for the period by the weighted average number of equity shares
outstanding during the reporting period after adjusting for the effects of dilution.

Accounting policies not specifically referred to above are in consonance with generally accepted accounting principles.
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KONSTELEC ENGINEERS PRIVATE LIMITED

Notes forming part of the financlal statementa for the year ended 31 March 2022
(All amounts in rupees lakhs, except per share data and as stated otherwise)

Note 3 Share capltal

Particulars As at 31 March 2022 As at 31 March 2021
(a)
1,000,000 (Previous Year 1,000,000) Equity shares of Rs 10 each 100.00 100,00
(b) lssued, Subscribed and fully paid up
1,000,000 (Previous Year 1,000,000) Equity shares of Rs 10 each 100.00 100.00
Total 100.00 100.00
Note 3.1
Reconciliation of the aumber of equity shares outstanding at the beglnning and at the end of the year:

Particulars Asat 31 March 2022 As 3131 March 2021
As a1 the beginning of the year 100.00 100.00
Qutstanding at the end of the year 100.00 100.00

Note 3.2 -
Rights, Preferences and Restrictions attached to Equity shares

propostion to the mumber of equity shares held.
Note 3.3

(i) The Company has only one class of equity share having a par value of Rs.10 per share, Each holder of equity share is entitled for one vote per share. Aocordingly, all equity
shares rank equally with regands to dividends and sharc in the Company's residual asscts. The equity shareholders are entitled to receive dividend as declared from time to time.
(ii) On wirding up of the Company, the holder's of equity shares will be ertitled to receive the residual assets of the Company after distribution of all preferential amounts in

Shares held by promoters at the end of the year As at 315t March 2022
SrNo |Promoters Name No of shares % of towl shares % Change during the year
1 Amish Biharilal Shah 151,938 |15.19% 3.04%
2 Biharital Ravilal Shah 652,450 |65.25% 0.00%
3 Biharila) Shah 100,000 ]10.00% 0.00%
4 Niny; Shah 40,444 14.04% -3.06%
s Jatin Shah 35,000 [3.50%
6 Dipti Jigar Shah 20,168 {2.02%
Shares held by promoters at the end of the year As at 315t March 2021
SrNo Promoters Name No of shares % of total shares I % Change during the year
1 Amish Biharilal Shah 121,350 112.15%
2 Biharilal Ravilal Shah 632,450 |65.25%
3 Biharilal Shah (HUF) 100,000 {10.00%
4 Nirupama Shah .000 19.10%
] Jatin Shah .000 |3.50%
6 Dipti Jigar Stah -_[0.00%
Note 3.4
Details of shares held by each sharchotder holding more than §% shares:
Asat31 March 2022 As at 31 March 2021
Name of sharcholder Number of % holding in that class Numberof % bolding tn that class of
sharea held. of shares shares held shares
Biharila} Shah 652,450 65.25% 652,450 65.25%
lBihnrih! Shah (HUF) 100,000 10.00% 100,000 10.00%|
Nirupama Shah 40,444 4.04% 91,000 9.10%)
Amish Shah 151,938 15.19% 121,550 12.16%
——— .
Note 4 Reserves and Surphus
Partkculars As at 31 March 2022 Asat 31 March 2021
(n) General Reserve
As per Last Balance Sheet 374.29 385.87
Add: Other adjustments pertaining 1o previous years (17.99 (11.58
Closing balance 35630 374.29
(b) Foreign Project Reserve Accoun .
As per Last Balance Sheet - -
Less: Transfer to Genera) Reserve - .
Closing balance - -
(c) Surptus in Statement of Profit and Loss
As per Last Balance Sheet 4,691.23 4,448.22
Add: Profit for the year 376.57 243.01
Closing balance 5,067.80 4,691.23
Total 5424.10 $,065.52
Note § Long-term borrowings
Particulans As at 31 March 2022 As at 31 March 2021
Secured
Term Loans from Banks (Refer Sub-Note betow) 43346 34191
Less: Current Maturities of tong term debts {166.33) 63.45)
Total 267.13 27846
Sub-Note:
Nature of Security .
Secured by property, of Vehicles, f Book-Debts , Work-in-Progress in relation to works contract, Fixed deposits and Personal Guarantee
from Directors.
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KONSTELEC ENGINEERS PRIVATE LIMITED

Note 1t Non Current investment

Notes forming part of the financial statements for the year ended 31 March 2022
(All amounts in rupees lakhs, except per share data and as stated otherwise)

As at 31 March

Particulars As at 31 March 2022 2021
Non Trade Investment (Unquoted & Quoted)
In Mutual Funds - Quoted (Market Value as at 31 March 2022 : 195.09) (PY : 107.02) 174.95 92.07
In Equity Instruments Quoted (other than Joint venture entity) (Market Value as at 31 March 2022: 85.45) (PY : 151.99) 71.88 97.33
In Joint Venture Entity 47.00 47.00
Total 293.83 236.40
Note 12 Deferred Tax Asset
Particulars As at 31 March 2022 | As at 31 March
2021
Deferred Tax Asset
Related to Fixed Assets, Leave encashment and Bonus 0.06 (1.30)
Total 0.06 (1.30)
Note 13 Other non current assets
Particulars As at 31 March 2022 | As fatz::)lzrlvlnrch
Bank Deposits with remaining maturity for more than twelve months (held as margin money or security against the borrowings, guarantees and letter of credit) 540.50 623.87
Unsecured considered Good - Security Deposit 55.24 5235
Total 595.74 676.22
Note 14 Inventories
Particulars As at 31 March 2022 | As at 31 March
2021
Work in Progress 3,593.92 3,481.56
Total 3,593.92 3,481.56
Note 18 Trade receivables
Outstanding for following periods from date of payment Total As at 31
Particulars Less than 6 months | 6 months to 1 Year 1-2 Years 2-3 Years | More than 3 Years March 2022
Undisputed Trade Receivables-Unsecured Considered Good 3,836.81 382,28 270.58 312.38 325.62 5,127.67
Undisputed Trade Receivables-U d_Considered Doubtful - - - - - -
Disputed Trade Receivables- Ut d Considered Good - - - - - -
Disputed Trade Receivables-Unsecured Considered Doubtful - - - - - -
Outstanding for following periods from date of payment Total As at 31
Particulars Less than 6 months | 6 months to 1 Year 1-2 Years 2-3 Years | More than 3 Years March 2021
Undisputed Trade Receivables-Unsecured Considered Good 2,196.15 224.03 416.66 148.48 28441 3,269.74

Undisputed Trade Receivables-Unsecured Considered Doubtful

Disputed Trade Receivables- Unsecured Considered Good

Disputed Trade Reccivables-Unsecured Considered Doubtful

Note 16 Cash and Bank balances

As at 31 March 2022

As at 31 March

Particulars 2021
Cash and Cash equivalents
Cash on hand 5.94 6.08
Bank Balances
- Current Accounts 56.49 141.23
- Deposit Accounts (Deposits with original maturity of 3 months) - -
Other Bank Balances
Deposits with remaining maturity for less than equal to 12 months (held as 383.79 378.81
margin money or security against the borrowings, guarantees and letter of
credit)
Total 446.22 526.12
Note 17 Short-term loans and advances
: As at 31 March 2022 | As at31 March
Particulars 2021
Unsecured - Considered Good
Earnest Money Deposits 76.49 88.29
Prepaid expenses 5701 71.34
Loans to employees 29.52 24.24
Trade advances 317.69 413.37
Income tax payments (Net of provisions) 97.50 87.22
Balances with govemment authorities 213.63 52472
Advance given to employees (Imprest) 5.06 331
Others 2.06 141
Total 798.96 1,213.90




Note No 18 Revenue From Operations

KONSTELEC ENGINEERS PRIVATE LIMITED
Notes forming part of the financial statements for the year ended 31 March 2022
(All amounts in rupees lakhs, except per share data and as stated otherwise)

For the year ended 31 | For the year ended 31
Particulars March 2022 March 2021
Sale of products 2,371.95 1,114.88
Sale of services 510.03 319.35
Composite Supply 7,710.37 8,639.50
Total 10,592.35 10,073.73
Note No 19 Other Income
For the yéar ended 31 | For the year ended 31
Particulars March 2022 March 2021
Interest Income ( Refer Sub-Note Below) 4471 62.26
Interest on Income Tax - 10.40
Miscellaneous Income 0.07 9.97
Foreign Exchange Fluctuation (net) 16.81 (2.22)
Rental Income 16.98 11.35
Capital Gain 93.64 -
Dividend Income 2.13 1.28
Duty Drawback - 0.73
Liabilities no longer required written back 9.50 33.87
Total 183.84 127,64
Interest Income Comprises of :-
On Fixed Deposits 4471 62.26
Total 44.71 62.26
Note No 20 Raw Materials Consumed and Changes in inventories of work-in-progress
For the year ended 31 | For the year ended 31
Particulars March 2022 March 2021
Opening stock 3,481.56 3,065.85
Add: Purchases 4,012.79 4,064.96
7,494.35 7,130.81
Less: Closing stock 3,593.92 3,481.56
Total 3,900.43 3,649.25
Note No 21 Employee Benefits Expenses
icul For the year ended 31 | For the year ended 31
Particulars March 2022 March 2021
|Salaries, Wages and Bonus 1,478.49 1,453.44
Contribution to Provident and Other Funds 259.44 225.79
Staff Welfare 3199, 28.24
Total 1,769.92 1,707.47




KONSTELEC ENGINEERS PRIVATE LIMITED

Notes forming part of the financial statements for the year ended 31 March 2022

Note No 22 Finance Costs .
i For the year ended 31 | For the year ended 31
Particulars March 2022 March 2021
Interest on Loan/Cash Credit 218.08 213.09
Bank Charges 4.13 3.97
Bank Guarantee Charges 70.19 96.09
LC Charges 5.27 23.89
Processing fees and related expenses 29.46 26.11
Total 327.13 363.15
Note No 23 Other Expenses
Particulars For the year ended 31 { For the year ended 31
March 2022 March 2021
Consumption of Stores,Spares & Consumables 0.27 1.69
Discount/Brokerage/Commission 437 8.56
Late delivery charges 5:56 922
Site expenses 37.39 16.03
Power & Fuel : . 9.77 8.63
Rent (including prior period expenses for the current year of Rs.0.77, and
Rs.Nil for the previous year) 140.50 117.08
Rates and Taxes 27.10 42.67
|Tax, Interest and Fee on Delayed Payment of Taxes (0.25) 19.69
Repairs and Maintenance 15.02 12.40
Insurance 27.60 30.64
Sub-Contractors's and General Labour Payments 3,308.37 3,303.96
Legal and Professional Fees 57.51 44 .46
Payment to Auditors (Refer note below) 9.04 6.15
Travelling and Conveyance Expenses (including prior period expenses for .
the current year of Rs. 3.89, and Rs.NIL for the previous year) 294.84 246.93
Advertising & Sales Promotion Expenses 0.03 0.39
Transport, Freight and Octroi charges 14.36 66.60
Printing and Stationery 9.21 6.03
Postage and courier charges 3.44 1.45
Communication cost 4.05 492
Bad Debts/Advances/Receivables Written Off 153.31 13.28
(Profit)/Loss on Sale of Fixed Assets (net) (0.89) (0.06)
Donation : 2.71 281
Membership and Subscription Expenses 0.23 0.11
Inspection Charges ’ 3.47 7.93
Miscellaneous Expenditure 62.17 54.62
CSR expenses 6.50 14.88
Total 4,195.68 4,041.07
Payment to Auditor
Particulars For the year ended 31 | For the year ended 31
March 2022 March 2021
As auditor: -
Audit fee 2.20 220
Tax audit fee 0.75 0.75
In other capacity:
Taxation matters 5.20 254
Management services (including certificates) 0.89 0.66
- [Reimbursement of expenses - -
6.15




(Al) amounts in runees lakhs. excent per share data and as stated otherwise)

24 There are certain on-going Iiﬁgulifmx under various state and central tax legislations, the outcome of which is unascertainable, The company is contesting the demands and the management beticve that its position will likely be upheld in the appellate process.
No tax expense has been accrued in the financiol statements for the tax demand raised. The management believes that the ultimate outcome of this proceeding will ot have a material adverse effect on the company's financial position and results of operntions.

Name of the Statute Nature of Dues Amount lovolved | Period to which amount relates | Forum where the dlapute [
pending
Income Tax Act, 1961 Income Tax 5.54|Assessment Year 2009-10 Assistant Commissioner of [ncome
Tax
Income Tax Act, 1961 Income Tox 36.17|Assessment Year 2010-11 Assistant Commissioner of [ncome
Tax
Income Tax Act, 1961 Income Tax 0.44| Asscsxment Year 201213 Assistant Commissioner of tncome
Tex
Income Tax Act, 1961 : Income Tax 7.66| Assessment Year 2012-13 Assistant Commissioner of income
Tox
Income Tax Act, 1961 Income Tax 1.41{Assessment Year 2013-14 ‘Commissioner of [ncome Tax
. (Appeals)
Income Tax Act, 1961 Income Toax 1.38| Assessment Year 2018-19 Assistant/ Deputy Commissioner
of Income Tax :
Income Tax Act, 1961 Income Tax . 15.86| Assessment Year 2020-21 Centralized processing centre
Maharashtrs Value Added Tax, 2002 and Central Sales Tox Ast, 1956 Vatue Added Tax and Central 785 Linmu:inl Year 2013-14 ﬁeputy Commissioner (Appenls- '
: Sales Tax ), Mumbai
Haryana Value Added Tax Value Added Tax/ Sales Tax 0.20 |Financia Year 2015-16 Assistant Commissioner, Excise &
* | Texation Deportment, Faridabed
lorth)
. Rujasthan Value Added Tax B Value Added Tox/ Sales Tax 31.97 | Financial Year 2016-17 Assistant Commissioner of
Commercial Taxes, Pali, Sirohi
Service Tax Act, 1994 Service Tax 164.61 |Financinl Yew 2015-16 Joint Commissioner CGST &
. Centrat Excise Mumbaj East
Commissioncrate .

28 Asof March 31, 2022, the Company bas ovailed letter of credit facility with ICICI Bank, HDFC Bank and Bank of Baroda toteling Rs.1,362.13 towards creditors for purchase of materials (PY ICIC] Bank Rs.354.85)
As on 315t March 2022, the Company has outstanding forwnrd booking contract of Nil (PY NIL). . .

6 Amounts due to Micro Smail and Medlum Eaterprises
Deteils of dues to Micro, Small and Medlum Enterprises as per MSMED Act, 2006

Particutars As at 313t March, 2022 As at 3t March, 2021
The principal amount ining unpaid to an) lier at the end of the 501.08 75.57
Interest due inis id to en lier ol the end of the yewr - .
Thcnlm\mlofimaulwidbylh:buyuinmmﬂfm\imléullheMSMEDAn.IDOG.ulmwilhthenmmlafm:wymlmnd:lolmnwlier - -
beyond the appointed day during the year
The amount of interest duc and payabie for the period of delay in making payment (which have been paid but beyond the appointed day during the year) but ) - -
without adding the interest specified under the MSMED Act, 2006
The amount of interest nccrued and remaining unpaid ot the end of each accounting year -
The amount of further interest remaining due and payable even in the succeeding years, until such ‘date when i interest dues above arc actually paid to the .
small enterprises, for the purpase of dizallowance of 8 deductible expenditure under soction 23 of the MSMED Act, 2006
Note: The above inl'otmmioniswmpildbylheCmnpunymﬂubusiuflh:infmnimmndeuvnihhﬁebyvmdcﬂunﬂlhesamehubem relied upon by the Statutory Auditors.
)

27 Balances of Sundry Debiors, Advances and ‘Sundry Creditors are subject to confirmation. .
28 Details of Forelgn exchange lnflows and outflows

Details of earning n forelgn exchange

For the year ended 31 March | For the year ended
2022

Particulany 31 March 2021
Export of goody/services calculated on FOB basis 1,160 461

Detalls of expendlture In forelgn exchange

For the year ended 31 March | For the year ended
Partlculars 2022 31 March 2021

Expenditure on nccount of other mattera 0.08 -

29 Themenyhn:abmimdm:huuﬁlfmiliwwhmufmmwwm-myminwdm wmhwnlrw&wniubmkm.ﬁ:nhmgehamudfmlhenhnvclmbygivixuphno.djnndéoflhe
. .lnsmncepoliciaﬁxedd:posiumdapumnlgunmv.e:ofnud.irwmunhewnpunyhmymwhaﬁnmmhmmkmmhm.d,s.émdzmuscoumanlmnilymdpuwnal properties of the directors

company.
situated ot 1003/A and 1004/A, Bhoomi Towers, Prabhat Calony Road, Santacruz (East), Mumbai ~ 400 055.
*
30 Disclosure under Accounting Standard 1S (revised 2005) "Employee Benefits”

Deflned Contributlon Plany:
The Company has svailed o Group Gratuity scheme for its employees from Life Insurance Corporetion of India and the Life Insurance Corporation gives actuarial valuaticn which is certified by their in house actuary and the same is

relied upon by the auditors.
The Company has recognized the amounts in the Profit and Loss Account under the head Company's Cantribution to Provident Fund: R, 196.06 (P.Y.Rs.172.80)

31 Segment Reporting (AS-17) .
The Company has only one reporiable scgment i.c. electrical and EPC contructs and hence separale disclosure requirement of AS-17 Segment Reporting does not arise.




O]
[J he financial statel
{All smounts In runees lakhs, excent oer share data and as stated otherwise)

32 Related Party disclosure (AS-18)
As per Accounting Standard (AS-18), issued by the Institute of Chartered Accountants of [ndia, the disclosure of transactions with related parties as defined in the Accounting Standard is given betow:

321 Names of related parties where control exlsts Irrespective of whether transaction bave occurred or not:

Particclan Related Partles
Key Management Persannel 1. Biharila). R. Shah and B.R.Shah (HUF)
= 2. Amish, B. Sheh
Retative of Key Management Personnel L. Nirupams. B. Shah - Wife of Biharilal R. Shah
2. Rajul, A, Shah - Wife of Amish B. Shah
3. Dipti Jignr Shah - Daughter of Biharilal R, Shah
Joint Venture Konstclec Hi Tech Engineers Pvt Ltd
Enterprises over which key management personncl and relatives of such personnel is oble to 1. KEPL EPC Nigeria Limited
exercise significant influcnce 2. CES Automation Engincers Private Limited
Related parties under AS 18 with whom transsction have taken place during the year:
Particulars Kcy Management Persoonel  [Relative of Key | Jolnt Venture Taterprses over whlch key
{Management management personnel and
Personnel relatives of such personnel is | Total
able to exercise significant
Income
Revenue from operations - - - - -
. - - (29.64)
Expenses
Remunemtion/Salary 9531 27.01 -
(102.53)| (16.31) - N
[Subcontractor Expenses - - - 285.90
- . - (317.09)]
Rent 2.16 - - -
(3.00 (3.08)) N N
Balance Outstanding - - . - -
Assets - - - - -
Advance agninst expenses 0.83 - - - 0.83
{0.45) {0.31)) - - 0.76
Investment - - 47.00 - 47.00
N N (47.00 - (47.00
Receivable - - - 128.66 128.66
- N - (150.69)! {150.69
Liabilities
Share Capital 90.44 6.06 - - 96.50
(8740 (9.10)] . - 96.50
Borrowings 40.18 - EXAY] - 73.29
(zs@){ .- (33.21) . - (63.01)]
Rent paysble 1.36 528 N . 664
(2.68)| 5.40 . - (8.07
Other Poyable - N L - -
B | - 1 - (L6l G161)
Notes retated to Retated Party disclosure
. Related party relationships and transactions have been identified by the management and retied upon by the Auditors
2. Figures in brocket pertains to previous year
3. The Company has i a ive system of mai of i ion and di as required by pricing legislation under scctions 92-92F of the Income-tax Act, 1961, Since the 1ow requires existence of such information and
documentation to be contemporancous in nature, the Company is in the process of updating the ion for the i it ions entered into with the associnted enterprises during the financial year. The Company is required to update and put in

place the information tatest by the due datc of filing its income tax retum. The management i8 of the opinicn that its international transactions arc at arm's fength so that the aforesaid legislation will not have any impact on the financio! statements, pasticularty
on the amount of tax expenses and that of provision for tax,

33 Eernings Per Equlty Share (AS - 20)

Basic and Diluted caming per oquity thare ;
., Particulany . For the year ended 31 March 2022| FOF {he year ended 31 March
Numerniof;
Profit efler tax Rupees 37,657,009 24307273
* |Denominator;
Weightod average mumber of equity shares . Number . 1,000,000 1,000,000
Nominal valte of equity shares Rupees 10 10

Basic and Diluted caming per equity share —Rupees 31.66 2431 .

34 Operuting lease: Company as leasee

Future minimum rentals payable under non-cancellable operating leases are s follows:

As 4131 March 2012 A3 March
Partlculars
Within one year e -

After one year but nol more than five years

More than five years
Total - -
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Name : Maullo Y. Shab Bihjrilal Shah n
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Membership No. 137282
Place: Mumbal

Date: 28 September 2022

KONSTELEC ENGINEERS PRIVATE LIMITED
"
{All amounts in rupees takbs. excent per share data and as stated otherwise)

Particulars Numerator Denominator iCumnl Perlod Previous Period [% Variance [Reason for Variance
|

9,966.78 58154 L L79 4.43%]
2,666.14 5,524.1 048 0.50 -2.76%]
8011 387.5C 207 1.98 4.22% | Increase in Profit
376.57 55241 6.82%/ 4.71%) 2%
Not applicable
10,592.35 4,198, 2.52 2.90 -12.92%
4,012.79 2,145 187 1.72 8.47%)
10,592, 4,151 2.58 2.68 4.86%)
376. 10,592 3.56% 241% 1.14%
T3, 5,791, 12.49% 10.31%) 2.18%)
(k) Retum on investment(in %) 93.64 218, 42.93%| Not applicable previous year was
no gain/(loss) on sale of
Investments
Corporate Socts) {CSR)
Partlculary For the year ended 31 March 2022 For the yclrl;jcd 31 March
1. Amount required to be spent by the company during the 12.08 14.88
|year

2. Amount of expenditure incurred on :

i) Constiuction/Acquisition of any asset NA N NA
ii) On purpose other than (i) above 3.00 14.88
3.Shortfall at the end of the year 9.05 0.00

4. Total of previous years shortfal) 52.69 5381

S. Reason for shortfal} The Company is not eble to find any [ The Company is not ble to find
suitable agency any suitable agency

6. Nature of CSR Activities School B extension School By

extensi
Note: The Company has not transferred unspent amount to Fund specified in Schedule VI to the Act but spent Rs.32.05 lakhs for promoting healihcare including preventive health care in FY 22.23 tilt date of signing this financials towards unspent amounts of

current vear and previous years .

Title deeds of Immovable property taken on lease by the Campany pot held In the name of the company

Whether title deed holderfs o R for oot belng hetd
Title decds held in | promoter, director or relative of
Relevant line (tem in the Balance sheet Descriptlon of Item of property Gross Carrylng Value the nsme of promoterfdirector or employee of Property held since which date In the name of the
company
promoter / director

Others Property taken on lease by Company ~ [NA (Refer note 1 below) Amish Shah Director/Promoter 01-0ct-12 ; | Agrecment between the
company and the
director/promoter is not yet

Others [Property taken an lease by Company Refer Note 2 below

Note 1: The Company has taken pmpcnyunIaas:(‘mnDim:lwlhvmat:rmdwymgmtna&mmmunﬁumucfmmhmdmlwinmuhlg
Note 2: The Company has taken several properties on lease from various parties at various sites of the Company. The Company is of the opinion that it is not possible for the Company to execule cach and every lease agreement and therefare in most of the cases,|
the lease contruct s not formal o not executed in favour of lessee ar not executed in any other manner.

Detafls of Benam) Property hetd
There are no proceedings initiated or pending against the Company for holding any benami property under the Prohibition of Benami Property Transactions Act, 1988 end rules made thercunder.

Security of currcat sasets against borrowings

The quarterly rotums or statement filed by the company with such banks are in agreement with the books of accounts of the company except in cases where the amounts have been updated in books post submission of quarterly retums or statement.

Witlful Defsulter
The Company is not declared as willful defoulter by any bank of financia! institution or other lender.

Retatlonship with struck off Compantes
The Company do not have any transactions with Companies stuck off.

Reglstratlon of charges or satlsfactlon with Reglstrar of Companies
1. No Registration of charge is registered with Registrar of Companies for 7 Vehicle loans amount outstanding s on 31 March 2022 of $9.43 Lakhs. Vehicles are registered ot various locations and loan is taken on various dates.

2, There arc some charge created twice and pending to be satisficd with Registrr of Companics
Since the Company does not have any subsidiary, the provision of scction 2 of clause 87 of the Act, read with Companies (Restriction on aumber of Loyers) Rules, 2017, is oot applicable to the Company.

Revaluation of Property, Plant and Equipment
There is no such revaluation of Property, Plant and equipment and Intangible assets during the year.

Utilization of Borrowed funds

The Company have not advanced or loancd or invested fimda (either from barrowed finds or share pm’niumormyoﬂ!crlaunuutkindnfﬁmds)bym:(:ommylnnriuunyulm‘pﬂ'wl)umﬁmiel). including foreign entities (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, directly or indirectly lend or invest in other persans or entitics identified in any manner whatsoever by or on behalf of the Company (“Ultimate Bencficiarics™) or provide any
guarntes, security or the like on behalf of the Ultimate Beneficiaries.

The Company have not received any fund from any perscn(s) ar entity(ies), including foreign entitics (“Funding Parties™), with the uriderstanding, whether recorded in writing or otherwise, that the Company shall, directly o7 indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any guaruntee, security or the Tike on behalf of the Ultimate Beneficiaries.

Undisclosed Income
The Company have not done any such transaction which imm-wmuinmmuormmmmmmwmmuummummmmmuwmmmm 1961 (such as acarch or survey or eny relevant

provisions of the Income Tax Act, 1961

Crypto currency or Virtual currency
‘The Company hove not traded or invested in Crypto currency of virtual currency during the current year and previous year

Previous figures have been regrouped/reclassified to confirm to current year's presentation,
years




